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� =DGUXåQR� GUXãWYR� �� SUDYQR� OLFH� ]DVQRYDQR� QD� GREURYROMQRP� XGUXåLYDQMX�
IL]LþNLK� L� SUDYQLK� OLFD�� þLML� MH� FLOM� XQDSUHGMHQMH� SRVORYDQMD� L� SRVSHãLYDQMH� UDVWD� L�
UD]YRMD�]DGUXåQRJ�GUXãWYD�L�]DGUXJDUD��
�

�� =DGUXJDU� �� IL]LþNR� LOL� SUDYQR� OLFH� NRMHP� MH� SULYUHGQD� GHODWQRVW� RVQRYQD�
DNWLYQRVW�� NRML� XQRVL� REDYH]DQ� GHSR]LW� X� ]DGUXåQR� GUXãWYR� L� X� FHORVWL� LOL� GHOLPLþQR�
SRVOXMH�SXWHP�]DGUXåQRJ�GUXãWYD��
�

��� =DGUXåQL� SULQFLSL� �� VDVWDYQL� GHR� VWDWXWD� ]DGUXåQRJ� GUXãWYD� NRMH� þLQH��
VORERGDQ� XOD]DN� L� L]ODVDN�� UDYQRSUDYQRVW�� VROLGDUQRVW�� QHSRVUHGQR� XSUDYOMDQMH� L�
GHPRNUDWVNR�RGOXþLYDQMH�þODQRYD�]DGUXåQRJ�GUXãWYD�����
�

�� �3UHGPHW� SRVORYDQMD� �� VYDND� SULYUHGQD� GHODWQRVW� NRMD� QLMH� ]DNRQRP�
]DEUDQMHQD��
�

��� 3UDYD� ]DGUXåQRJ� GUXãWYD� �� MHGDQ� GHR� JRGLãQMH� QHWR� GRELWL� L]GYDMD� VH� X�
REDYH]QL�UH]HUYQL�IRQG�]DGUXåQRJ�GUXãWYD��
�

�� 2EDYH]H� ]DGUXåQRJ� GUXãWYD� �� SRVWRMDQMH�RVQLYDþNRJ� NDSLWDOD� X� ]DGUXåQRP�
GUXãWYX�
�

��� 3UDYD� ]DGUXJDUD� �� SUDYR� QD� GHR� JRGLãQMH� QHWR� GRELWL� ]DGUXåQRJ� GUXãWYD�
VUD]PHUQR�RVWYDUHQRM�DNWLYQRVWL�]DGUXJDUD�
�

�� 2EDYH]H� ]DGUXJDUD� �� XQRãHQMH� REDYH]QR� SURSLVDQRJ� GHSR]LWD� ]DGUXJDUD� X�
]DGUXåQR�GUXãWYR��
�

�� 2VQLYDþND�VNXSãWLQD� ��GRQRVL�XJRYRU�R�RVQLYDQMX�]DGUXåQRJ�GUXãWYD��VWDWXW�
]DGUXåQRJ� GUXãWYD�� ELUD� SUHGVHGQLND� ]DGUXåQRJ� GUXãWYD�� þODQRYH� RUJDQD� ]DGUXåQRJ�
GUXãWYD��L�SULNXSOMD�þODQVNH�XORJH�]DGUXJDUD��
�

�� 2VQLYDþNL� NDSLWDO� ]DGUXåQRJ� GUXãWYD� �� NDSLWDO� QHRSKRGDQ� ]D� RVQLYDQMH� L�
IXQNFLRQLVDQMH�]DGUXåQRJ�GUXãWYD�NRML�SXWHP�RVQLYDþNRJ�GHSR]LWD�]DGUXJDUL�XQRVH�X�
]DGUXåQR�GUXãWYR��
�

��� 2VQLYDþNL� GHSR]LW� �� MHGQDND� QRYþDQD� LOL� QHQRYþDQD� VUHGVWYD� NRMD� ]DGUXJDUL�
XQRVH� X� ]DGUXåQR� GUXãWYR� SULOLNRP� RVQLYDQMD� L� þLMD� MH� YLVLQD� RGUHGMHQD� DNWRP� R�
RVQLYDQMX�]DGUXåQRJ�GUXãWYD��
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�� 'HSR]LW�SR�RVQLYDQMX�]DGUXåQRJ�GUXãWYD� ��QRYþDQD� LOL� QHQRYþDQD� VUHGVWYD�
NRMD�QRYRSULGRãOL�þODQRYL�XQRVH�X�]DGUXåQR�GUXãWYR��D�SR�QMHJRYRP�RVQLYDQMX��L�þLML�
L]QRV�RGUHGMXMH�VNXSãWLQD�MHGDQSXW�JRGLãQMH��
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�� .DSLWDO� ]DGUXåQRJ� GUXãWYD� �� VDþLQMHQ� RG� GHSR]LWD� ]DGUXJDUD� L� LPRYLQH�
VWHþHQH�SRVORYDQMHP�]DGUXåQRJ�GUXãWYD��
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�� 5HSXEOLND� 6UELMD� XQDSUHGMXMH� UD]YRM� ]DGUXåQLK� GUXãWDYD� L� VDYH]D� PHUDPD�
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2VQLYDQMH�]DGUXåQRJ�GUXãWYD�
�

��0LQLPDODQ�EURM�RVQLYDþD�]DGUXåQRJ�GUXãWYD�MH���SRVORYQR�VSRVREQD�OLFD��
�

��2VQLYDþNL�NDSLWDO�]DGUXåQRJ�GUXãWYD�QH�PRåH�ELWL�PDQML�RG������HXUD���
�

��8�XSUDYOMDQMX�]DGUXåQLP�GUXãWYRP�VYDNL�]DGUXJDU�LPD�MHGDQ�JODV��
�
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8JRYRU�R�RVQLYDQMX�
�

��=DGUXåQR�GUXãWYR�VH�RVQLYD�XJRYRURP�R�RVQLYDQMX�]DGUXåQRJ�GUXãWYD��
�

��8JRYRU�R�RVQLYDQMX�PRUD�GD�VDGUåL��
�
�� LPHQD� L�DGUHVH�RVQLYDþD�NDR� L�QMLKRYH� MHGLQVWYHQH�PDWLþQH�EURMHYH�]D� IL]LþND� OLFD��
RGQRVQR�ILUPX�L�VHGLãWH�SUDYQRJ�OLFD��NDR�L�QMLKRYH�PDWLþQH�EURMHYH�
�
��ILUPX�L�VHGLãWH�]DGUXåQRJ�GUXãWYD�
�
��ãLIUX�L�RSLV�GHODWQRVWL�]DGUXåQRJ�GUXãWYD�
�
��REOLN�L�YLVLQX�GHSR]LWD�]DGUXJDUD�SUL�RVQLYDQMX�
�
�� SUDYD� L� REDYH]H� RVQLYDþD� X� SRJOHGX� REDYOMDQMD� GHODWQRVWL�� XSUDYOMDQMD�� XGHOD� X�
GRELWL��XGHOD� ]D�SRGPLUHQMH�JXELWDND��QDVWXSDQMD�X�SUDYQRP�SURPHWX��RGJRYRUQRVWL��
NDR�L�SRYUDüDMD�GHSR]LWD�
�
�� NDR� L� GUXJH� RGUHGEH� RG� ]QDþDMD� ]D� RVQLYDQMH�� SRVORYDQMH� L� SUHVWDQDN� ]DGUXåQRJ�
GUXãWYD�
�
�SRWSLVH�VYLK�RVQLYDþD�
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2VQLYDþND�VNXSãWLQD�
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��1D�RVQLYDFNRM�VNXSãWLQL�YHüLQRP�JODVRYD�RVQLYDþD�GRQRVH�VH��
�
��VWDWXW�]DGUXåQRJ�GUXãWYD�
�
��ELUDMX��SUHGVHGQLN��L�þODQRYL�RUJDQD�]DGUXåQRJ�GUXãWYD���
�
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6WDWXW�]DGUXåQRJ�GUXãWYD�
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��6WDWXW�]DGUXåQRJ�GUXãWYD�XUHGMXMH�EOLåH�IXQNFLRQLVDQMH�]DGUXåQRJ�GUXãWYD��
�

��6WDWXW�]DGUXåQRJ�GUXãWYD�VDGUåL�RGUHGEH�R��
�
��ILUPL�L�VHGLãWX�]DGUXåQRJ�GUXãWYD�
�
��ãLIUL�L�RSLVX�GHODWQRVWL�]DGUXåQRJ�GUXãWYD�
�
��SUDYLPD�L�RYODãüHQMLPD�GLUHNWRUD�]DGUXåQRJ�GUXãWYD�
�
��]DVWXSDQMX�L�SUHGVWDYOMDQMX�]DGUXåQRJ�GUXãWYD�
�
��SUDYLPD�L�REDYH]DPD�]DGUXåQRJ�GUXãWYD�X�SUDYQRP�SURPHWX�
�
��XQXWUDãQMRM�RUJDQL]DFLML�]DGUXåQRJ�GUXãWYD�
�
��QDþLQX�SRGHOH�GRELWL�
�
��QDþLQX�QDPLUHQMD�JXELWDND�
�
��VUHGVWYLPD�L�IRQGRYLPD�]DGUXåQRJ�GUXãWYD�
�
��XSUDYOMDQMX�]DGUXåQLP�GUXãWYRP�� WHOLPD�]DGUXåQRJ�GUXãWYD��SUDYLPD��REDYH]DPD� L�
RGJRYRUQRVWLPD�]DSRVOHQLK�X�]DGUXåQRP�GUXãWYX�
�
��SRVORYQRM�WDMQL�
�
��QDþLQX�GRQRãHQMD�RGOXND�QD�VNXSãWLQL��
�
��SUDYLPD�L�REDYH]DPD�þODQRYD�]DGUXåQRJ�GUXãWYD�
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��SUDYLPD�L�REDYH]DPD�]DGUXJDUD�X�VOXþDMX�LVWXSDQMD�L]�]DGUXåQRJ�GUXãWYD�
�
�� XVORYLPD� L� SRVWXSNX� SUHVWDQND� þODQVWYD� ]DGUXJDUD� NRML� VYRMLP� GHORYDQMHP� ãWHWH�
LQWHUHVLPD�]DGUXJDUD�LOL�SRVORYDQMX�]DGUXåQRJ�GUXãWYD�
�
�� QDþLQX� SULVWXSDQMD� QRYLK� þODQRYD� ]DGUXåQRP� GUXãWYX�� NDR� L� LVWXSDQMH� L� LVNOMXþHQMH�
þODQRYD�]DGUXåQRJ�GUXãWYD�
�
��SUHVWDQNX�]DGUXåQRJ�GUXãWYD��
�
��NDR� L�GUXJLP�SLWDQMLPD�RG�]QDþDMD�]D�REDYOMDQMH�GHODWQRVWL� L�SRVORYDQMH�]DGUXåQRJ�
GUXãWYD�
�
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7HOD�]DGUXåQRJ�GUXãWYD�
�
=DGUXåQLP�GUXãWYRP�XSUDYOMDMX�]DGUXJDUL��
�
2VQRYQL� RUJDQL� ]DGUXåQRJ� GUXãWYD� VX� VNXSãWLQD�� QDG]RUQL� RGERU�� XSUDYQL� RGERU� L�
GLUHNWRU��
�
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6NXSãWLQD�]DGUXåQRJ�GUXãWYD�
�

��6NXSãWLQX�]DGUXåQRJ�GUXãWYD�þLQH�VYL�]DGUXJDUL��
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��=DGUXJDUL�PRJX�SLVPHQLP�SXWHP�RYODVWLWL�WUHüH�OLüH�LOL�þODQD�]DGUXåQRJ�GUXãWYD�GD�
LK�]DVWXSDMX�X�VNXSãWLQL��
�

��1DMYLãL�RUJDQ�]DGUXåQRJ�GUXãWYD�MH�VNXSãWLQD�]DGUXåQRJ�GUXãWYD��
�

��6NXSãWLQD�VH�VDVWDMH�QDMPDQMH�GYD�SXWD�JRGLãQMH��
�

��6NXSãWLQD�]DGUXåQRJ�GUXãWYD��
�
��GRQRVL�VWDWXW�]DGUXåQRJ�GUXãWYD�
�
��ELUD�L�UD]UHãDYD�SUHGVHGQLND�VNXSãWLQH�
�
��ELUD�L�UD]UHãDYD�GLUHNWRUD�]DGUXåQRJ�GUXãWYD�QD�SUHGORJ�8SUDYQRJ�RGERUD�
�
��ELUD�L�UD]UHãDYD�þODQRYH�XSUDYQRJ�L�QDG]RUQRJ�RGERUD�
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��RGOXþXMH�R�XSRWUHEL�L�UDVSRGHOL�GRELWL��NDR�L�SRNULüX�JXELWND�
�
��XVYDMD�ãHVWRPHVHþQH�L�JRGLãQMH�REUDþXQH�L�L]YHãWDMH�R�SRVORYDQMX�]DGUXåQRJ�GUXãWYD�
�
��XVYDMD�ãHVWRPHVHþQH��JRGLãQMH�L�GXJRURþQH�SODQRYH�SRVORYDQMD�]DGUXåQRJ�GUXãWYD��
�
��RGOXþXMH�SR�åDOEL�]ERJ�LVNOMXþHQMD�
�
��GRQRVL�RGOXNX�R�RVQLYDQMX�L�SULVWXSDQMX�]DGUXåQRP�VDYH]X�
�
��RGUHGMXMH�YLVLQX�GHSR]LWD�]D�QRYRSULGRVOH�þODQRYH�]DGUXåQRJ�GUXãWYD�
�
��GRQRVL�SRVORYQLN�R�UDGX�6NXSãWLQH�
�
�� RGOXþXMH� R� GUXJLP� SLWDQMLPD� SUHGYLGMHQLP� XJRYRURP� R� RVQLYDQMX� ]DGUXåQRJ�
GUXãWYD��VWDWXWRP�]DGUXåQRJ�GUXãWYD�L�]DNRQRP�
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3UHGVHGQLN�]DGUXåQRJ�GUXãWYD�
�

��3UHGVHGQLN�]DGUXåQRJ�GUXãWYD�MH�SR�SR]LFLML�SUHGVHGQLN�VNXSãWLQH��
�

��3UHGVHGQLN�VNXSãWLQH���
�
��VD]LYD�VNXSãWLQX�]DGUXåQRJ�GUXãWYD���
�
��VWDUD�VH�R�SULPHQL�]DGUXåQLK�SULQFLSD�X�UDGX�RUJDQD�XSUDYOMDQMD�X�]DGUXåQRP�GUXãWYX�
L�RVWYDULYDQMX�SUDYD�L�REDYH]D�]DGUXJDUD���
�
�� SUHGVWDYOMD� ]DGUXåQR� GUXãWYR� SUHG� GUåDYQLP� RUJDQLPD� L� RUJDQLPD� ORNDOQH�
VDPRXSUDYH��NDR�L�SUHG�GUXJLP�]DGUXåQLP�GUXãWYLPD�L�X�]DGUXåQLP�VDYH]LPD�
�
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�����1DG]RUQL�RGERU�
�

��1DG]RUQL�RGERU�NRQWUROLãH�SRVORYDQMH�]DGUXåQRJ�GUXãWYD��L�REDYOMD�GUXJH�SRVORYH�
SUHGYLGMHQH�VWDWXWRP�]DGUXåQRJ�GUXãWYD��
�

��1DG]RUQL�RGERU�VH�VDVWDMH�SR�SRWUHEL��D�REDYOMD�VOHGHüH�SRVORYH��
�
��NRQWUROLãH�SRVORYDQMH�RUJDQD�]DGUXåQRJ�GUXãWYD�
�
��SUHJOHGD�ãHVWRPHVHþQH�L�JRGLãQMH�REUDþXQH�L�XWYUGMXMH�GD�OL�VX�VDVWDYOMHQL�X�VNODGX�VD�
SURSLVLPD�
�
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��L]YHãWDYD�R�ãHVWRPHVHþQLP�L�JRGLãQMLP�L]YHãWDMLPD�R�SRVORYDQMX�]DGUXåQRJ�GUXãWYD�
NRML�VH�SRGQRVH�VNXSãWLQL�
�
��SUHJOHGD�ãHVWRPHVHþQH��JRGLãQMH�L�GXJRURþQH�SODQRYH�SRVORYDQMD�]DGUXåQRJ�GUXãWYD�
�
��UD]PDWUD�L]YHãWDMH�UHYL]RUD�L�SUHGODåH�PHUH�]D�RWNODQMDQMH�XRþHQLK�QHSUDYLOQRVWL�
�
��YUãL�SURYHUX�SUHGORJD�]D�UDVSRGHOX�QHWR�JRGLãQMH�GRELWL�]DGUXåQRJ�GUXãWYD�
�
��UDGL�]DãWLWH�LQWHUHVD�]DGUXåQRJ�GUXãWYD�SULYUHPHQR�PRåH�REXVWDYLWL�L]YUãHQMH�RGOXND�
L�UDGQML�WHOD�]DGUXåQRJ�GUXãWYD��SUHGX]HWL�PHUH�QHRSKRGQH�]D�UHGRYDQ�QDVWDYDN�SRVOD�L�
X�URNX�RG���GDQD�VD]LYD�VNXSãWLQX��
�
��]DVWXSD�LQWHUHVH�]DGUXåQRJ�GUXãWYD�X�SRVWXSFLPD�SURWLY�þODQRYD�XSUDYH�
�
��ELUD�SUHGVHGQLND�QDG]RUQRJ�RGERUD�
�
��GRQRVL�SRVORYQLN�R�UDGX�QDG]RUQRJ�RGERUD�
�
��REDYOMD�L�GUXJH�SRVORYH�X�VNODGX�VD�]DNRQRP�L�SUDYLOLPD�]DGUXåQRJ�GUXãWYD�
�
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��������8SUDYQL�RGERU�
�

��8SUDYQL�RGERU��
�
�� UDPDWUD� L� SUHGODåH� VNXSãWLQL� XVYDMDQMH� ãHVWRPHVHþQLK� L� JRGLãQMLK� L]YHãWDMD� R�
SRVORYDQMX�]DGUXåQRJ�GUXãWYD��
�
��VWDUD�VH�R�SULSUHPL�ãHVWRPHVHþQLK�L�JRGLãQMLK�REUDþXQD�]DGUXåQRJ�GUXãWYD�
�
��SULSUHPD�ãHVWRPHVHþQH�L�JRGLãQMH�L]YHãWDMH�R�SRVORYDQMX�]DGUXåQRJ�GUXãWYD�
�
��UD]PDWUD�L�SUHGODåH�6NXSãWLQL�XVYDMDQMH�SODQD�SRVORYDQMD�]D�QDUHGQL�SHULRG�
�
�� SULSUHPD� SUHGORJH� RGOXND� ]D� VNXSãWLQX� ]DGUXåQRJ� GUXãWYD� L� L]YUãDYD� RGOXNH�
VNXSãWLQH�
�
��SUHGODåH�UDVSRGHOX�QHWR�JRGLãQMH�GRELWL�]DGUXåQRJ�GUXãWYD�
�
�� YUãL� SUHVHOHNFLMX�� UDQJLUDQMH� NYDOLILNRYDQLK� NDQGLGDWD� ]D� SR]LFLMX� GLUHNWRUD�
]DGUXåQRJ�GUXãWYD� L�SURVOHGMXMH� WDNR�IRUPLUDQX�OLVWX�NDQGLGDWD�VNXSãWLQL�QD�NRQDþQR�
RGOXþLYDQMH�X]�SLVPHQR�REUD]ORåHQMH�R�QDþLQX�QD�RVQRYX�NRJD�MH�UDQJLUDQMH�L]YUãHQR�
�
��ELUD�L�UD]UHãDYD�]DSRVOHQD�OLFD�QD�SUHGORJ�'LUHNWRUD�]DGUXåQRJ�GUXãWYD�
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�� SRGQRVL� VNXSãWLQL� SULVSHOH� SULMDYH� R� SULVWXSDQMX� QRYLK� þODQRYD�� NDR� L� SULMDYH� R�
LVWXSDQMX� þODQRYD� ]DGUXåQRJ� GUXãWYD� L� SRGQRVL� SUHGORJH� ]D� LVNOMXþHQMH� þODQRYD�
]DGUXåQRJ�GUXãWYD�
�
��ELUD�SUHGVHGQLND�XSUDYQRJ�RGERUD�
�
��GRQRVL�SRVORYQLN�R�UDGX�XSUDYQRJ�RGERUD�
�
��REDYOMD�L�GUXJH�SRVORYH�X�VNODGX�VD�]DNRQRP�L�VWDWXWRP�]DGUXåQRJ�GUXãWYD�
�
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�����'LUHNWRU�]DGUXåQRJ�GUXãWYD�
�
'LUHNWRU�RUJDQL]XMH�L�YRGL�SRVORYDQMH�]DGUXåQRJ�GUXãWYD�L�]DVWXSD�]DGUXåQR�GUXãWYR�X�
VNODGX�VD�RYODãüHQMLPD�NRMD�VX�RGUHGMHQD�VWDWXWRP�]DGUXåQRJ�GUXãWYD�LOL�RYODãüHQMLPD�
SUHQHVHQLP�VD�SUHGVHGQLND�]DGUXåQRJ�GUXãWYD�� WH�REDYOMD�GUXJH�SRVORYH�SUHGYLGMHQH�
XJRYRURP�R�RVQLYDQMX��VWDWXWRP�]DGUXåQRJ�GUXãWYD�L�]DNRQRP��
�
�
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�
��������������������������������������������������������2JUDQLþHQMD�
�

�0DQGDW�SUHGVHGQLND�VNXSãWLQH��SUHGVHGQLND�L�þODQRYD�QDG]RUQRJ�L�XSUDYQRJ�RGERUD��
NDR�L�GLUHNWRUD�MH���JRGLQH�L�PRJX��MRã�VDPR�MHGDQSXW�ELWL�ELUDQL�QD�LVWX�IXQNFLMX��
�

�1DG]RUQL�L�XSUDYQL�RGERU�PRUDMX�EURMDWL�QDMPDQMH�SR���þODQD��NRML�PRUDMX�ELWL�ELUDQL�
L]�UHGD�]DGUXJDUD��
�

�ýODQRYL�QDG]RUQRJ�RGERUD�PHGMX�VRERP�ELUDMX�SUHGVHGQLND�QDG]RUQRJ�RGERUD��
�

�ýODQRYL�XSUDYQRJ�RGERUD�PHGMX�VRERP�ELUDMX�SUHGVHGQLND�XSUDYQRJ�RGERUD���
�

� $NR� ]DGUXåQR� GUXãWYR� EURML� PDQMH� RG� �� þODQRYD�� XORJX� QDG]RUQRJ� L� XSUDYQRJ�
RGERUD� üH� REDYOMDWL� VNXSãWLQD�� DNR� QLMH� GUXJDFLMH� SUHGYLGMHQR� VWDWXWRP� ]DGUXåQRJ�
GUXãWYD��
�

� 3UHGVHGQLN� VNXSãWLQH� L� GLUHNWRU� ]DGUXåQRJ� GUXãWYD� ELüH� UHGRYQR� SR]LYDQL� GD�
SULVXVWYXMX� UDGQLP� VHGQLFDPD� XSUDYQRJ� RGERUD� QD� NRMLPD� LPDMX� SUDYR� SRGQRãHQMD�
SUHGORJD��DOL�QHPDMX�SUDYR�JODVD�SULOLNRP�RGOXþLYDQMD��
�

� 3UHGVHGQLN� VNXSãWLQH�� SUHGVHGQLN� L� þODQRYL� QDG]RUQRJ� L� XSUDYQRJ� RGERUD�� NDR� L�
GLUHNWRU� ]DGUXåQRJ� GUXãWYD� QH� PRJX� ELWL� ELUDQL� WRNRP� WUDMDQMD� PDQGDWD� QL� QD� NRMX�
GUXJX�IXQNFLMX�X�]DGUXåQRP�GUXãWYX��
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�ýODQ�]DGUXåQRJ�GUXãWYD�PRåH�ELWL�þODQ�YLãH�]DGUXåQLK�GUXãWDYD�L�PRåH�ELWL�ELUDQ�QD�
IXQNFLMX�X�VDPR�MHGQRP�]DGUXåQRP�GUXãWYX��
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�3UHGVHGQLN�VNXSãWLQH��SUHGVHGQLN�L�þODQRYL�QDG]RUQRJ�L�XSUDYQRJ�RGERUD�L�GLUHNWRU�
PRUDMX�ELWL�ELUDQL�VDPR�RG�VWUDQH�]DGUXJDUD��
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�3UHGVHGQLN�VNXSãWLQH��SUHGVHGQLN�L�þODQRYL�QDG]RUQRJ�L�XSUDYQRJ�RGERUD�PRUDMX�ELWL�
þODQRYL�]DGUXåQRJ�GUXãWYD��D�QMLKRYD�SUDYD�L�REDYH]H�VX�GHWDOMQLMH�UHJXOLVDQL�VWDWXWRP��
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�
��GRND]�R�XSODWL�GHSR]LWD�RG�VWUDQH�VYDNRJ�þODQD�QD�SULYUHPHQL�UDþXQ�NRG�EDQNH��
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SODQD�D�X�VNODGX�VD�]DGUXåQLP�SUDYLOLPD�L�X�GXKX�RYRJ�]DNRQD�

�

� =DGUXåQR� GUXãWYR� X� SUDYQRP� SURPHWX� RGJRYDUD� ]D� VYRMH� REDYH]H� VYRP� VYRMRP�
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VDYH]D��ILUPX�L�VHGLãWH�]DGUXåQRJ�VDYH]D��GHODWQRVW�]DGUXåQRJ�VDYH]D��SUDYD�L�REDYH]H�
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��SUDYD�L�RYODãüHQMD�SUHGVHGQLND�]DGUXåQRJ�VDYH]D���
��]DVWXSDQMD�L�SUHGVWDYOMDQMD�]DGUXåQRJ�VDYH]D���
��SUDYD�L�REDYH]H�]DGUXåQRJ�VDYH]D�X�SUDYQRP�SURPHWX���
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��VUHGVWYD�L�IRQGRYH�]DGUXåQRJ�VDYH]D���
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��SUDYD�L�REDYH]H�þODQLFD�]DGUXåQRJ�VDYH]D���
��SUDYD�L�REDYH]H�]DGUXåQLK�GUXãWDYD�X�VOXþDMX�LVWXSDQMD�L]�]DGUXåQRJ�VDYH]D��
��XVORYH�L�SRVWXSNH�SUHVWDQND�þODQVWYD�]DGUXåQRJ�GUXãWYD�NRML�VYRMLP�GHORYDQMHP�ãWHWL�
LQWHUHVLPD�]DGUXåQLK�GUXãWDYD�LOL�SRVORYDQMX�]DGUXåQRJ�VDYH]D���
��QDþLQX�SULVWXSDQMD�QRYLK�þODQLFD�]DGUXåQRP�VDYH]X���
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� ýODQLFH� X� RNYLUX� ]DGUXåQLK� VDYH]D� XVNODGMXMX� L� RVWYDUXMX� HNRQRPVNH�� SRVORYQH� L�
GUXJH� LQWHUHVH� L� IXQNFLMH�� SURJUDPH� SURL]YRGQMH�� SLWDQMD� YD]DQD� ]D� UREQX� UD]PHQX��
NDR�L�GUXJD�SLWDQMD�SUHGYLGMHQD�VWDWXWRP�]DGUXåQRJ�VDYH]D��
�
�
� )LQDQVLMVND� VUHGVWYD� QHRSKRGQD� ]D� UDG� ]DGUXåQRJ� VDYH]D�� NDR� L� QDþLQ� QMLKRYH�
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�
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GUXãWYR�MH�GXåQR�GD�X�URNX�RG����GDQD�YUDWL�GHSR]LW��
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SRãWR�MH�RGOXND�R�LVNOMXþHQMX�SULPOMHQD��
�



� ���


�2GOXND�SR�åDOEL�ELüH�GRQHWD�RG�VWUDQH�VNXSãWLQH�QD�SUYRP�]DVHGDQMX�VNXSãWLQH�SRãWR�
MH�åDOED�SULPOMHQD��
�

�6WDWXV�]DGUXJDUD�SUHVWDMH�GDQRP�NRML�MH�SUHGYLGMHQ�X�RGOXFL�R�LVNOMXþHQMX��
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